
















Credit Union Division 04 NCAC 06C .1001 Permanent Records

Public Coment as 

defined in G.S. 150B-

21.3A(a)(5)

We urge NCCUD to recommend to the Rules Review Commission a final determination of “unnecessary” for this rule. 04 NCAC 06C .1001 ( 

c ) does not meet all four criteria in G. S.150B - 21.9( a) which sets forth standards for review by the Commission. Specifically, we believe 

04 NCAC  06C .1001( c ) is not reasonably necessry to implement or interpret an nactment of the General Assembly, Congress or a 

regulation of a federal agency. In addition, this rule creates ambiguity as it conflicts with federal guidelines referenced in the following 

rule, 04 NCAC 06C.1001 (d).  Pursuiant to G.S. 54-109.17(a), a credit union shall maintain all books, records , accounting systems and 

procedures in  with such rules as the Administrator from time to time prescribes . In prescribing such rules, the Administrator shall 

consider the relative size of a credit union and its reasonbile capability of compliance " The current rule states that " the following " 

records shall be retained permantly ...( template added)(5)signature cards (6) journal and Cash record;(7) general ledger; (8) loan and 

share subsiduary ledgers;(9) bank reconsilitions; and (10) a list of all record s destroyed

we disagree, will consider 

amending, but will not delete 

guidance is needed with some 

requirements

 and not describing 04 NCAC 06 C .1001 © as suggested guidelines, NCCUD has created an unduly burdensome mandate for state-charter 

credit unions, placing them at a disadvantage relative to FCUs.  From conversations with NCCUD , we do not believe it was the agency's 

intent to create this perpetual records retention requirement and therefore urge NCCUD to delete this regulation. (substantive)

Credit Union Division 04 NCAC 06C .1001 Permanent Records

other 

comment/question

From Carla Stamper, Greensboro Postal CU: Date April 28, 2016 Question: Do we start now and go 

forward or do we keep everthing and move forward. Primary discussion around the 

reconciliations, that they keep in a safe  box. 

A question in which we 

directed her to start with the 

effective date and maintain 

records moving forward. 

Credit Union Division 04 NCAC 06C .1002 Non Permanent Records

other 

comment/question

From Carla Stamper, Greensboro Postal CU: Date April 28, 2016 Question: Do we start now and go 

forward or do we keep everthing and move forward. Primary discussion around the 

reconciliations, that they keep in a safe  box. 

A question in which we 

directed her to start with the 

effective date and maintain 

records moving forward. 

Credit Union Division 04 NCAC 06C .1001 Permanent Records

Public Coment as 

defined in G.S. 150B-

21.3A(a)(5)

From: Randy Chambers, Self-Help CU Date: April 28, 2016 Re:Public Comment Concerned about maintaining 

records on a permanent basis, and the expense of digitizing all records. Randy promised comments in writing 

we told Randy in the discussion 

we would give consideration to 

amending if deemed necessary












































































































